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B.Com. Semester - 1 (CBCS) Examination
Nov/Dec - 2022 (OLD COURSE)
BUSINESS LAW-1(DISC. SPE. ELE -1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Explain in brief the Indian labour laws and financial laws. How it affects the business environment. [20]

OR

Explain the various sources of Indian business law and How it affects the business environment.

(A) “All contracts are agreement, but all agreements are not contract” - Explain
(B) What is an offer? When is it complete? State the rule for valid offer
OR
(A) Define contract? Discuss the essential elements of a valid contract.
(B) “Define the term ‘Acceptance’. Explain in detail the essential elements of it.

What is bailment? Explain its characteristics. Explain duties and rights of a bailor.

OR
(A) What is contract of indemnity? Explain in detail the essential elements of it.
(B) Explain the contract of guarantee and also explain its characteristics in brief.
Who is unpaid seller? Describe the Rights of unpaid seller in detail.
OR
Write short notes (Any Three)
1. Sales and agreement to sale
2. Condition and warranty
3. Buyer beware (caveat emptor) with exceptions
4. Hire purchase agreements
5

Transfer of ownership of goods
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